FINAMCED SALES CONTRACT
fForm Appravad by

Bimingham Assceration of REALTORS.S 9/14/0 1 .19
Crtobar 30, 1591 (Prawious lorme e _—
The undersignad Purchasaer(s) JAMES GRAVELING AND LORI GRAVELING

Birmingnam, Alabama

hareby agrees to purchasa and the
{Plause Pnnt Numes)
undersigned Seilers) __JAMES BOYLES AND MARIE BOYLE S
(Plerse Pnnt Names)
together with all improvements, shrubbery, plantng, fixtures and appurenancas (the “Property”) situatad in tha City of

hereby agrees lo sall the lollowing descnbad real eslala,

County of ____51' « Gla i . Alabama, on tha larms states balow:
Acdress _1070_Simpson Road, Odenville, AL 35120
and legally described as Lot ____jeets & bounds Block Suivay
see attached ___Map Book Pags

1. THE PURCHASE PRICE shall be § 150,000. 00,abie as foliows:

Eames! Money, recsipt of which is hareby acknowledged by the 7. To (11, RPN s 1,200.00

Balance of cash downpayment due from Purchasar at closing................. -8,800. 00

Loan Proceeds (exciuding financed loan costs) -5__140.000. 00

TOTAL PURCHASE PRICE ... S— . -5__150.000.00
(a) LOAN COMYINGEMNCY: This contract 1s contingent upon Purchasar obtaining approval of a___GOnventional lean in the amount of
$_140 000,00 (plus any financed loan costs) amortized over a period of 3() __ years at an interest rala nol to exceed * 9,

Purchaser agrees 1o Immediately apply for said loan and make every reasonable effort to obtain approval.

“*at an interest rate satisfactory to Borrower

{b) LOAN CLOSING COSTS AND PREPAID ITEMS: Loan Discount, if necassary for obtaining the required loan, nat to axcaed % af the amount of
the approved loan, shall he paid by [] salter [] Purchaser. All other loan clesing costs and prepaid items are (o ba paid by tha Purchasar unless harsin
axcepled. Saller's obligation 1o pay (or lo reimburse Purchasar) for any loan closing costs is conlingent upon the sala closing,

{e) IF FHA OR VA FINANCING IS UTILIZED, THE "FHA/VA AMENDATORY CLAUSE ADDENDUM” FORM MUST BE ATTACHED.

p 2
Purenaser Initials

2. AGENC Y DISCLOSURE: 1y lighnyg gorgy, TAETEsans Saile
(unless oinarwise Staag), and the seiling Agency, R epiasents Ly Sailar

—

L] Purznaser.

3. EARNEST MONEY & PURCHASER'S DEFAULT: Seller hereby authorizes the listing Agency, . i0 hold the
earnest menay in trust far Seller fenzing he lulillment of tus Contract. In the event Purchaser faiis lo cary out and pertarm the terma of this Contract, 1he
Bamest maney shail ba 'orfeilled as liquidated damages at the opuon of Seller, provided Seller agraes io tha cancsllation of this Contract. Said samaest
menay so loterted shall be divided equally berween Seiler and Seller's Agsnt. In the event both Purchaser and Selier claim the eamast monay, the parson

ar finm holding 1he eamest money may interplead the disputed portion of the eamast money into court, and shall be sntilled to reimbursement irom the
partias lor court costs, aftomey feas and other expanses relating to the interpleader.

4. ATLE INSURANCE: Seller agrees lo fumish Purchaser a standard {form owner's litla insurance policy at Sellar's expense, issued by a company qualified
te insure Litles in Alabama, in the amount of the purchase price, insuring Purchaser against loss on account of any defect or encumbrancs in the title, subject
& axceptions harain, including paragraph 8 below; otherwise, the samast money shall be refunded. In the avent both Ownar's and Morigagee's litle policias
are obtainad at the tima of closing, the total expanse of procunng the two policies will be divided equally batween Saller and Purcnasar, aven though the

morigagna s he Seler. - seller to provide old survey

5. SURVEY: Purchaser [] DOES (] 0oES HoT (check one} require a survey by a registerad Alabama land surveyor of Purchaser's choosing. Unless
ctherwise agreed heremn, the survey shall be at Purchaser's expansa. {NOTE: Lender may require a survay).
6. PRCRATIONS: Ad valorem laxes, as delermined on the date of closing, insuranca transferred, accrued interast on mortgage(s) assumed, and fire dislnct
dues, Il any, are (o be prorated between Seller and Purchaser as of tha date of delivary of the deed, and any existing escrow daposits shall be crediled lo
Seflar. UNLESS OTHERWISE AGAEED HEREIN, ALL AD VALOREM TAXES EXCEPT MUNICIPAL ARE PRESUMED TO BE PAID IN ARREARS FOR
PURPQOSES OF PROAATION: MUNICIPAL TAXES, IF ANY, ARE PRESUMED TO BE PAID IN ADVANCE.

7. CLOSING & POSSESSION DATES: Tha sale shall ba closad and the deed dalivared on or bafore _ 45 days axcapt Soller shall have a
reasonabla length of time withun wivch to pertact tilla or cura delects in the nile to the Property. Possassion is 1o ba given an delivery of the desd, il (he
Property 15 then vacant: otherwise, possession shall be debvered on '30 (‘iay’% 18 at (AM.)(P.M) NOTE: f Purchaser 1s o be

gven Nossession prnor o closing, or 1l Seller 13 10 reman n possession aftar closing, it is recommended hat the partes anlar \nlo a wntten occupancy
agreamaent,

T puansnar s not BhGiged w1 rendening legal, dccounnng or oiner profassionar servica, This 1amm s pubiished as a sarvica 10 real esiala protessionals and an expiananon of is
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8. CONVEYAMCE: Seier agrees (o convey (Na Property 0 Purchasar by warranty deed (check here () i Purchasers desice utle o
joint tenants with ngnt o survivorship), Iree ol all encumprances excepl as permilled i this Contract. Seller and Purchaser agree that any encumbrance
not harein axcepled of assumed may oe clgafed al (ne ume ol closing lrom sales proceeds. THE PROPERTY IS SOLD AND 15 TQ BE CONVEYE
JECT TO ANY MINERAL AND RIGHTS HOT OWNED BY SELLER AND SUBJECT TO PRESENT ZONING CLASSIFICATIOr
m&%ﬁﬂ s Ois NO@ATED IN A FLOOD PLAIN, AND, UNLESS OTHERWISE AGREED HEREIN, SUBJECT TO UTILIT
EASEMENTS SERVING THE PROPE SIDENTIAL SUBDIVISION COVENANTS AND RESTRICTIONS, AND BUILDING LINES OF AECORL
PROVIDED THAT NONE OF THE FOREGOING MATERIALLY IMPAIR USE OF THE PROPERTY FOR RESIDENTIAL PURPQSES.
9. CONDITION OF PROPERTY: NEITHER SELLER NOR ANY AGENT MAKES ANY REPRAESENTATIONS OR WARRANTIES REGARDINC
CONDITION OF THE PROPERTY EXCEPT TO THE EXTENT EXPRESSLY SET FORTH HEREIN. Purchaser has the obligation (o dalermune any and &
conditions of the Property matenal o Purchasar's decisian (o buy he Property. including, without limitanon, the condition of the heaung, cooling, plumbin
and alectncal syslems and any buill-in appuances, and tha roof and tha basemenl, incluging leaks tharemn; tha size anad area ol tha Propany; construclio
matanals, ncluging lloars: structural conaition; utiity and sawar or seplic ank avallabiity and conaiion; subsurface conditions, including radon and athe
polentially hazardous gasas; and any mafters affecting the character of the neighbartiood. Purchasar shail have lha oppontunity to detarmine the condiion ¢
tha Propery in accordance with A", B, or “C" balow, as selactad by the panies. NOTE: LENDERS OR PUBLIC AUTHORITIES MAY HEQUIR

CERTAIN INVESTIGATIONS SUCH AS TERMITE INSPECTION AND SEPTIC TANK INSPECTION. PURCHASER'S INSPECTIONS SHOULD INCLUD!
SUCH MATTERS IN ANY EVENT.

SELECT EITHER "A" OR “B" QR “C" BELOW BY INITIALING - CHOICE MUST BE INITIALED BY BOTH PARTIES TO BE PART (F THIS CONTRACT.

9A.
Purchasar Inilials
A.  Seller shall not ba required 1o maka any repairs lo the Property whatscavar under this Contract. Purchaser has inspected :]'F:G' [_U‘G
the Property, aither parsonally or through othars of Purchasar's choosing, and accepts the Property in ils present “as is”
condition, including ardinary wear and tear (o the closing.” Sellar Initials

Jet | 18

8. Purchaser has inspected tha Proparty, aither personally or through athars af Purchaser's choosing, and, withaul ralying
on any representation or warranty from Seilar or Brokar or any salesperson or any printad or wnttan dascription of the
Proparty, accepls lhe Proparty in its present "as 1§° condition, including ardinary wear and tear to closing, excapt that Saller
agrees (subject 1o any dollar limits below) ta (i) make any repairs required by tha landing institution; (ii) daliver the heatng,
coaling, plumbing and elecincal systams and any buili-in apphancas in normnal aparating condition at the tume af closing; and
(ili) pardform the lollowing ; ;
REPAIRS REQUIRED OF SELLER UNDER PARAGRAPH (B) SHALL NOT EXCEED $ . W such repans
axcead this amount and Saller reluses 10 pay the excass, Purchasar may pay the axcess or {if_nat pronibiled by Purchasers =
Lender) accapt tha Propaerty with the limilea repairs or accepl tha specilied ceiling amaunt at closing as a requction of he z8llar iulials
purchase pnce, and this sale snall ba closed as scheduled, or Purchaser may cancel Lhis Contract by notitying Sailac in wnung
within ___ hours ol Purchaser's recaipt of Sellar's nouca of rafusal lo pay (ha excess.

98.
Purchasar Iniials

C. Purchaser requires additional inspecuons of the Propeny at Purchasar's axpanse. Within calendar days
aftar Sellar's accaptanca of lhis Contract, Purchaser shail, either parsonally or thraugh protessionals of Purchaser's choosing,
inspect and invastigala tha Proparty. When such inspactions raveal conditions unsatistaciory to the Purchaser, Purchasar
shall natity in wnting af such unsalislactory condition, and provida o Sellar a copy af tha inspectar's written report, all within ) HE. o

days of tus Cantract, Selier shall notify Purchasar in wriling within days of recaipt of such nouca Furchaser Inifials
whathar Saller will comrect the delact pnor to Closing. It Seiler is unabla or unwilling to comrect tha delect, Sallar shaill not ba
obligated to do so, but Purchasar shall then have tha option of cancelling this Contract and recovaring tha eamast maney by
notitying Sellar in writing within hours of receipt ol Seller's written refusat to carrect tha dafect. Purchaser's failure o Saller Initials
notify Saller of any delect or Purchaser's election lo tarminata the Caontract, as herein provided, shall conclusively ba
considered approval of tha Proparty “as is”, including ordinary wear and tear to tha closing.”

*NOTE: "Qrdinary wear and tear,” as used in “A" and “C" above, shall not ba deemed 1o include matsnal failure of the healing, caacling, plumbing ar
slecincal system or budl-in appliances. If such a systam or appliance suftars malenal failure atter acceptanca under A" or “G” above but prior o

closing and Sallar refuses 1o pay lor any repairs reasonably required to rastora it 1a an oparating condition al least as good as previously exisung, Purchas
may procaed with tha closing or cancel the Contract and recaver the eamaest manay by nolifying Saller in wating of the cancellation promplly aft
Purchasar's racaipt ol Sellar's notca of relusal to pay for such repairs; provided thal nalice of cancailation must, in any avenl, ba recsived pnor 1o closing.

Purchasar has the right and the responsibility to walk through and inspact the Property prior to closing and notlty sellar immediately it

Proparty is not In the conditlon agreed under A", “8” ar “C" abave, whichever ons has been selected by tha partles. After closing, all condltlos
of the property are tha respansibility of Purchasar.

Tha publisher s not engaged in rendanng leqal. accountng or other professiondl service. This torm 1s published as a sarvica lo real esiate protessionals and an axplaniion of

VANOQUS provisions sNouil be oBlained from ine appropnafa professional. Because of varying state and iocal laws. compatent lagal or 6thar aavice shuukd Da socurad Dalore us:
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HEDISCLAGYER:  Sener and Purchaser AcKnOowieugs hat (hay Nave Not ransd wpon advics o regrasentanons o Broker (or 10
Hiorers asseoaled saspersens) relalive o (i) ine legal or 1ax consequéances of tis Conlract and ihe sale, puicnase or ownersmp Purchaser inials
ol the Praperty; (n) structural candiion of the Propenty, ncluding conaition of the roof and basemant: (m) constructon matenais; (iv)
the nature and operaung condilion of the electncal. heaung, air conaioning, plumbing, water. heaung sysiems and apphances; (v) I
the availlability ol uulites or sewar service; (vi) the characler aof the neighbornocd; (vi) the nvestmant or resala value of the
Propeny; or (vil) any other matters alfecung their willingness lo sell or purchase he Property on 1he lerms and pnce harein sat
farih.  Saller and Purchaser acknowledge (hat il such mallers are of concam 1o them in the decision to sall or purchass the }
Property, they have sougnt and optained indepandent advica relativa therelo.

Seller trinals

11 SELLER WARRANTS lhat Sellgr has not received nolilication from any lawful aulhenty regarding any assassments, pending assessmants. pending
isuplic imgrovements, rapairs, replacements, or alleralions to the Proparty that hava not been satsfactonly made. Sailar warrants that imare % no unpaid
indabtedness on the Property except as dascnbad in this Contract. Thesa warrantias shall survive ine delivery of the dead.

12. FIRE/SMOKE DETECTORS: Puicnaser snai sausfy imsell/hersell inat ail apphcabla iederal, state and local statylas, ofsaansas of reguiations
concerning lira/smoke datectors have been mel. Upon closing or aiter 1aking possession of the Property, winchevar occurs first, Purchaser shall ba solely
responsible for compliance with such laws, including the Alabama Department of insurance (Fire Marshal Division) Requiation enttled “Requiramants ior
Sngla Station Smoke Detectors in New and Existing Residential occupancies.” -
3. RISK OF LOSS: Seller agrees [o keep in force sufficient hazard insurance on the Property 1o protect all interasts until this sale is closed and the deed
dalivered. 1l the Property is dastroyed or materially damaged between the date hareof and the closing, and Saller is unabls lo restore it o il previous
condition prior to closing, Purchaser shall hava the option of cancelling this Contract and recovering tha eamast manay or accepting the Propary in ils
damaged condition, provided that notice of cancellation must ba receved prior 1o closing. I Purchaser elects 1o accapt the Property in its damaged

condilion, any insurance proceeds olharwisa payable to Saller by reason of such damage shall be applied to the balance of the purchasa price or ctherwisa
ba payable to Purchaser.

4. SELECTION OF ATTORNEY: If they have agreed to shars the fees of a closing attorney haraunder, Purchaser and Saller acknowledge and agrea that
such sharing may involve a potential contflict of interest and they may ba raquired lo execute an affidavit at closing acknawladging thair racognition and
acceplance of same. The parties funther acknowledge that they have a right lo be represented at all limes in connection with this Contract and tha closing by
an attornay ol their awn choosing, at their own expense.

15. PERSQNAL PROPERTY: Any personal items remaining wih the Property shall ba at no additional cost ta Purchaser; shall not aud to the value of the
Property; shall ba in "3g5_is” condition unless otherwisa agreed o herain; shall be unencumbered at the lime of closing; and shall be only that which is
currantly on the premisas and included on the itemized list attached hereto (said list 1 be specilic as to descripton and location of such itemns).

16. ADDITIONAL PROVISIONS sat lorth on the attached addandum and signed by all partias ara hereby mads a part of this Contract.
17, ENTIRE AGREEMENT: This Contract constiiutes tha anlira agreement betveen Purchaser and Seller regarding tha Proparty, and suparcades all prior

discussions, negolianons and agreements narvess Purchaser and Ssller, whethar éial or wnrten. Naithar Purchaser, Sailer. nor
shall be heund by any understanding, agrE=meni. 3icHusa. o rHoresantaton corgziring the Proegarty, axpressad or impiad, .

Hraker or any sales agent
soeCilind harein.

T3 IS IMTENDED TQ BE A LESALLY B!N0dG SONTHEST. F ¥OU GG MOT UMOERSTAND THE LEGAL SFYEET OF ANY CHRT OF THIS
CCHTRAC, SEEK LEGAL ADYICE BEFOQP Hi4

P i i} e %—Vh—ﬁ?\ 3 /tm&?/;;f F/y-0)
< Z%flﬁﬁ 7 ,{ f’:‘; ,5) urchasarig ) . .(mmz}
(Witness o F"umhaéar's Slgnalurm Purchaser (a i . . /‘f (ODIATE)

= (o Saller 4 [ % '(f -/ ﬁ"of (DATE)
( Saller W T ? 9_/¢ (g OAT)

& ’
Witness to Sallar’sﬁ/lgnalure(s]

ﬂ'*w**‘l**wt#*t*t#**twt*tiw*w**a“!*l"l‘i‘wi‘ti’*I"‘li“!’*f'ﬂ‘*t*'ﬂ'ti!**i"f‘*t*'l""l"t‘w‘l"l"t‘w'l"*‘ki'l‘**i'f’t***ttt'*"l’*ww#ti'**
EARNEST MONEY: Raceigl is hareby acknowledged of the earmest meney as herein above sat forth [ Cash ) Chack

AGENCY __ WEATHINGTON & MOORE, P.C. BY (DATE)

AW R W W AR -'X"XV‘!"tt’rt‘ﬂ'*"tt**‘t‘tt"l"l"l‘*‘tt‘t'l"*l'*"***‘l*f*‘l**tttf‘k'ﬂ'*i’?****t""***i‘l‘***1!1‘*"*1’*'!’*‘!"‘!’"!'1!’"*"*‘lr

COMMISSION: THE COMMISSION PAYABLE TO THE BROKER IN THIS SALE IS NOT SET BY THE BIRMINGHAM ASSOCIATION OF REALTORS,
INC., BUT IN ALL CASES IS NEGOTIABLE BETWEEN THE BROKER AND THE SELLER/PURCHASER. In this contract, Seiler/Purchasor agraes 10 pay
, s Agent, a commission in tha amount of ol tha Ictal purchase price.

Sallar/Purchasar (Dats) Sellar/Purchaser ' (Date)

Tho oubushur 15 N0t gngaged n rendanng legal accounting or iver prolessonal sarvice. This form s pudhshed as a sarvice 1o real esiate profassionals and an explanation of its

Vanous provisions sNouwid by oblained Irom the 3opropnate professional. Because of varying state and 1ocal laws. compatent legal or olher advica shoukd ba secured balore using
dny o)
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ADDENDUM

The tarms and conditions of this Addendum form a part ol that certain Financed Sales Contract dated 9/ 1 4/01

undersigned Purchaser(s) and Sallar(s).

The seller to pay the attorney fee and prorate taxes; Purchaser shall pay all
other costs

The purchasers require a home inspection and same shall be performed prior
to closing.

Sellers agree to leave all the refrigerator, all window blinds and all other
window treatments except the ones in the middle bedroom. These items are of
no realty value.

The purchasers agree to allow the sellers 90 days with which to remove any:
personal possessions not removed at the time of closing.

The purchaser shall not be obligated to complete the purchase of the property
described herein or incur any penalty by forfeiture of earnest money deposits
or otherwise unless the mortgagee has delivered to the purchaser a written
statement issued by certified appraiser setting forth the appraised value of

the property (excluding closing costs) of not less than $150,000.00. The purchaser

shall, however, have the privilege and option of proceeding with consummation
of the contract without regard to the amount of the appraised valuation.

baiwesan tha

e //’{,p é/ : /‘m-w%;/ F-/4-01

o 2142
ni:i:o Purct‘aser's Signaturﬂ b I/ !(DATE)
QM m&/ (@] (DATE)

itness 1o Sellar's éignalure(s} Se!lerm W ?__/y_ d‘/ (DATE)
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